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You have the FREEDOM to use your
home’s equity however YOU choose!

INTRODUCTORY OFFER RATE

1.99%
APR 6-MONTH RATE1

4.75%
APR1

REGULAR HOME EQUITY LINE OF
CREDIT RATES AS LOW AS:

(1) APR=Annual Percentage Rate. Home Equity Freedom Line of Credit (Line of Credit) introductory rate of 1.99% available through September 30, 2018. Introductory APR is available 
for all new lines of credit for a 6-month period of time from the date of the line of credit account opening. Refinancing of existing Members 1st equity loans and lines of credit are 
excluded from introductory APR. The introductory APR will automatically terminate at the end of the 6-month introductory period. No notice to borrower required. Upon expiration of 
the introductory rate, the advertised regular rate applies to credit worthy borrowers with property values equal to 70% loan to value (LTV) and below. The advertised regular line of 
credit rate is based on Prime Rates published in the Wall Street Journal on the last business day of the month plus or minus a margin with a floor of 3.00%. Maximum rate of 18%. 
The line of credit permits borrowing up to 100% of the available equity in a primary residence (excludes rental properties); other terms and conditions may apply. Your APR may vary. 
Minimum $5,000 line amount to open. All balances will accrue interest at the variable APR in effect for your account based on LTV and credit worthiness. Ask an associate for details. 
Other restrictions or conditions may apply. This offer may be withdrawn at any time.
(2) Fixed Term Option: You may lock in all or a portion of your line as a fixed term loan up to three fixed terms at one time. Terms available from 1 year to 15 year maximum. Your 
first fixed term lock option is free and subsequent lock options are subject to a $100 processing fee. Balances you choose to lock in at the fixed rate of interest must be repaid in 
substantially equal monthly payments of both principal and interest. The total monthly payment under the Line of Credit will include repayment of the total of all advances under the 
Line of Credit to date, in addition to and including the advance(s) for fixed term lock option(s).
(3) Fees: Members 1st FCU will pay all closing costs in conjunction with the line of credit agreement. Properties deeded in a trust require a trust review fee of $175.00 
to be paid by borrower, if applicable. If your line of credit is paid in full and closed within 36 months, you may be required to reimburse all third party fees paid on your 
behalf upon closing your account. Other restrictions or conditions may apply. This offer may be withdrawn at any time. Ask an associate for details. 
We do business in accordance with the Federal Fair Housing Law and Equal Credit Opportunity Act.

You get the FREEDOM and flexibility of an 
open line of credit and the ability to “lock in” a 
fixed rate to protect from rising interest rates.2

• First rate lock is FREE 2

•   Option to lock in all or a portion of your 
line of credit as a fixed term loan (3 fixed 
terms maximum). Terms available 1-15 
years. 2

• Pay no closing or application fees 3

APPLY TODAY in any branch, online or on the 
phone!

Visit any branch, members1st.org or call us at (800) 283-2328, ext. 6040.

Why is naming a Power 
of Attorney important?

By Jason L. Reimer  
Chief Administrative 
Officer/General Counsel

Joint Account or Power of Attorney: 
What’s Right for me?
Joint accounts and powers of attorney are 
helpful tools to provide you with the peace 
of mind of knowing there is a plan for your 
economic future if you encounter future 
health challenges.  These accounts can be 
used when you are perfectly healthy, too.  It 
is important that you understand these tools, 
and how and when you may want them to be 
a part of your financial plan.  Once you under-
stand how both joint accounts and powers of 
attorney work, you will have a much better 
perspective on whether or not you want to 
add them to your financial planning toolkit.

What is a Joint Account?
With a joint account:

•  Two or more individuals have access to
the account;

•  Each person can deposit, withdraw or 
transfer funds   — regardless of who put
the funds into the account;

•  Deposits payable to only one of the joint 
account-holders can still be deposited 
into
the account;

•  It's easy for a delegate to manage bill 
payments and other day-to-day banking 
needs.

However, there are some risks: joint 
accounts can leave you vulnerable to finan-
cial abuse, since everyone has full and equal 
access to the funds regardless of where they 
originated.  Importantly, when one of the indi-
viduals passes away, the funds are split among 
the remaining account holders.  As such, if 
you put your parents or children on your joint 

account, they will receive the percentage of 
the account if you pass away—regardless of 
what your will states.

What is a Power of Attorney?
A power of attorney is a legal document in 
which you assign one or more individuals, 
known as an "attorney," the authority to act 
on your behalf regarding financial or legal 
matters for some property (in this case, your 
accounts).  Don't let the term "attorney" 
confuse you.  While you may choose a lawyer 
for this role, it's more often someone close to 
you: a friend or family member.  You can give 
them the authority to act on all your property 
and financial matters, or it can be limited to 
specific functions, such as managing your 
investments. 

Which should I choose?
Since this decision can have a significant 
impact on your well-being, carefully weigh 
your options when selecting your account 
type. If you only want the person to help you 
with your finances, and not obtain the money 
when you pass away, the power of attorney 
may be the best option.  

If you have more questions on this topic, we 
recommend you talk with a lawyer, trusted 
financial advisor, or accountant.




